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The Mortgagor covenanta that he is lawfully u.ized of the premlsca herclnabovo dmcrlbcd In fea slmplo abeoluta
(o such other estate, if any, as Ia stated herelnbefore), that he hes good right aud lawful authority to eell, convey, -

herein otherwise recited, The Mortgagor further covenants to warrant and foreves defend all and singular the -
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Tho Mortgagor eovennnta and agroed 8 follom' ‘

1, He will promptly pay the princlpal of nnd lntereat on tha indebtedn evidenced by the said nole, at t.ho
time and in the manner therein provided. Privilego ia reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part themof not !ess than tha amount of ono inatallment or ono hundmd dollm ($100.00),

e

whichever fs less, - N

2. Together with, and in nddluon to, the monthly payments of principal and interest payable under the terms
of the note secured llereby ho will pay to the Mortgageo as trustes (under Lhe terms of this trust as hercinafter

stated) on tho first day of each month untll thc said note is {ully paid: - LT g v

(a) ‘A sum equal to the ground renta, if auy, next due, plus the premluma that will next becomo due and payable
on pollcies of fire and other basard insurcnce covering the mortgaged property, plus taxes and asscsements
next due on the mortgaged property (all aa estimated by the Mortgages, dnd of which the Morlgagor is

premises a3 hereln conveyed, unto the Mortgnges fozever, from and agmnst the Mortgugor end all pomona whomsoaver
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To Have anp T0 IIom, all and singular tha gaid pmpcrly unto the Mortgageo lta suceeasom and assigns fomer. .

e

- or encumber the same, and that the premises aro frea and cleat of all liens and encurbrances whatsoover cxoepbar;

notificd) less all sums already paid therefor divided by the number of months to clapee before ono month

prior to the dste when such ground rents, premiums, taxcs and assessmonts will become delinquent, such
. 7 sumntnbeheldbyModsageohtmttopaymdmundmu,pnmiums,hmmdapeddmnb.

(b) ‘I’he sggregate of fhis amounts payable pursuant to subparagmph (s and thoss paynble on the note secured

T hmby,uhanbepddinadnglepaymentmhmonth tobnppliedtothelollowln;ltemllnthoordet
‘ slated: e g
(:)hxqspoddmh,ﬁumdotherhmdlmmmmlm, N -
* " (m) interest on the note secured hereby;and - .. TN TETRe,

, (m) amortization of the principal of endd mote, *  °.
: " Any definlency in the amount of such aggregste month!y paymt, lhnll, un.lou mde ;ood by the
o Mortgagor prior to the dus date of the next such payment, constitute an event of defsult under this
mortgage. Al Mortgagee's option, Mortgagor will pay & “late charge” not exceeding four per
_ centum (49) of any installment when paid more than fifteen (15) days after tha due date thereof,
E 'to cover the extra cxpenso involved in handling delinquent payments, but euch “late charge” shall
) not be payable out of the procesds of any sale made to satisfy the indebtedness secured beroby,
* " unless such proceeds are sufficicat to discharge the entire indebtedness and all propes costs and

expenses secured thereby, T

3. 1l the total of the payments made by the Mortgagor urider (a) of paragraph 2 preccdmg shall exceed the
amount of paymeénts actually made by the Mortgagee as trustee for Laxes or assessments or insurance premiums,

* . items or, at the option of Mortgages as trustee, inny borefunded to the Mortgagor. 1f, however, such monthly
payments shall niot be sufticient to pay such items when the ssme shall become dus and payablo, then the
Mortgagor shall pay to the Mortgages as trustee any amount necessary 1o make up the deficiency.” Such

sccordance with the provisions of the note secured hereby, full payment of the entire indebtednees represented
thereby, the Mortgagee as trustee shall, in computing the amount of such indebtedness, credit to the account
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as the case may be, such excess shall b credited on subsequent paymonts to be mado by tho Mortgagor for such

payment will be made within thirty (30) days after written notice from tho Mortgagee stating the amount of the -
deficiency, which notice nay begiven by mail. . Il at any time the Morigagor shall tender 1o the Morigages, in

.of the Mortgagor any credit balance remlimng under the provisions of (s) of paragraph 2 hereof, If thers - :-
" shall be s default under sy of the provisiont of this mortgage raulting in » public salo of the premises comed ‘
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